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FY19-20 SJECCD TOTAL EXPENSES F10 

The largest investment is in our human capital.

FY19-20 RESULTS

FY20-21 BUDGET

FY20-21 EXPECTATIONS
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FY19-20 SJECCD TOTAL EXPENSES F10 

The largest investment is in our human capital.

FY19-20 GENERAL FUND SUMMARY

$ % $ % $ %

Beginning Fund Balance $15,307,106 $22,605,124 $22,605,124 

+ Revenues $133,324,837 $129,460,485 $134,004,838

- Personnel $109,669,32387.02% $110,195,23583.65% $114,147,79487.14%

- Non-Personnel $16,357,49612.98% $21,538,54916.35% $16,839,11412.86%

+ Discount Factor - - ($1,989,180) - - -

= Total Expenditures $126,026,819 - $129,744,604 - $130,986,909 -

Ending Fund Balance $22,605,12417.94% $22,321,00517.20% $25,623,05319.56%

2018-19 2019-20 2019-20

Audited

Actuals 

Adopted

Budget

 

Estimated

Results



REVENUE:
Community Funded

ñBasic Aidò
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$134,004,838



COUNTY ASSESSORôS DATA POINTS
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COUNTY ASSESSORôS DATA POINTS
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Without the increase in RDA funds, the YoY change would have been 6.2%



EXPENSES
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$130,986,909



Total 
Compensation

87.1% Other
12.9%
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FY19-20 SJECCD TOTAL EXPENSES F10 

The largest investment is in our human capital.

FY19-20 GENERAL FUND (cont.)

$114,148,794



SJCC; 
$47,267,749; 

36.1%

Milpitas Extension; 
$833,627; 0.6%

EVC; 
$47,971,846; 

36.6% District Services; 
$17,796,791; 

13.6%

District Wide; 
$17,116,895; 

13.1%
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FY19-20 SJECCD TOTAL EXPENSES F10 FY19-20 GENERAL FUND (cont.)



COVID-19 EXPENSE MITIGATION
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- A portion of the CARES Act will cover some of the additional expenses 

for the migration to online learning.

- Covid-19 Block Grant.

- Measure G-2010 and Measure X for equipment.

- FEMA for reimbursement of some T&M and emergency response 

expenses ïamount is undetermined.



COVID-19 EXPENSE MITIGATION (cont.)
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Cares Act Grant 

Applications
SJCC EVC

Allocation $ Allocation $

Student grant $     1,137,482 $     1,974,993 

Institutional grant $     1,137,482 $     1,974,992 

MSCI grant $        164,245 $        317,569 

Total $     2,439,209 $     4,267,554 

The Coronavirus Aid, Relief, and Economic Security 

(CARES) Act ïRestricted funds



COVID-19 EXPENSE MITIGATION (cont.)
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FY19-20 OTHER KEY FISCAL ACTIONS
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Duringthe 2019-20 fiscalyear,we completedthree transactionsof generalobligationbonds:

$68.945 million 2019 GO Refunding Bonds on October 1, 2019 - Taxpayer savings: $11,007,920 

$225 million Election of 2016 GO Bonds, Series B on June 16, 2020 - All-inclusive interest cost: 2.41%

$200million Electionof 2016GOBonds,Series.π1 on June16, 2020- All-inclusiveinterestcost: 2.84%



FY19-20 OTHER KEY FISCAL ACTIONS (cont.)
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WE HAVE TO CONTINUE SUPPORTING OUR EMPLOYEES
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Source: McKinsey & Company



FY19-20 THE HEROES


