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Variance Explanations - Revenues
Total revenues for the 3rd quarter reflect a $4.8 million increase compared 
to the previous year’s third quarter actuals, from $109.5 million to $114.3 
million.
State revenues are $4.4 million for the 3rd quarter compared to $5.3 million 
in the previous year, or approximately $1 million decrease.
Local revenues are $6 million higher for the 3rd quarter compared to the 
previous year. 

• Property tax revenues are $98.7 million for the 3rd quarter FY2024-25, 
approximately $6.3 million higher from the previous year. 

• County Tax Assessor’s most recent tax data point projection from 
May 9 is 4.88%, slightly higher than 4.70% projection on Feb 7.

• Enrollment revenues are $9.9 million for the 3rd quarter, $0.1 million 
higher than the previous year. 

• Interest income for the 3rd quarter is $0.4 million lower than the 
previous year. 
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Variance Explanations - Expenses
Certificated salaries are $47.8 million for the 3rd quarter FY2024-25, or 
$0.3 million higher from the previous year. 
Classified salaries are $24.6 million, or $1.2 million higher than the 
previous year. 
Employee benefits are $30.4 million, or $1.5 million higher than the 
previous year.
Interfund transfers are $5.9 million, or $0.35 million higher than the 
previous year. 
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